
�

-BC �� 5IF "�� $BMMJOH $POWFOUJPO

*O UIJT BTTJHONFOU XF XJMM FYQMPSF UIF "�� DBMMJOH DPOWFOUJPO� "�� EJDUBUFT IPX B $ DPNQJMFS SVOOJOH PO B ���CJU "3.
-JOVY DPNQVUFS TIPVME PSHBOJ[F JUT NFNPSZwQBSUJDVMBSMZ JUT DBMM TUBDLwUP FOTVSF JOUFSPQFSBCJMJUZ�

&WFSZ $ JNQMFNFOUBUJPO PO FWFSZ QMBUGPSN JT FYQFDUFE UP BEIFSF UP B
DBMMJOH DPOWFOUJPO� "MUIPVHI UIJT MBC JT TQFDJaD UP 3BTQCFSSZ 1J BOE
TJNJMBS DPNQVUFST XIBU ZPV MFBSO JT MBSHFMZ USBOTGFSSBCMF PUIFS QMBU�
GPSNT MJLF *OUFM Y�� BOE ".%�� XJUI NJOPS DIBOHFT� 'VSUIFSNPSF
NBOZQSPHSBNNJOH MBOHVBHFTwMJLF +BWB 1ZUIPO BOE UIF �/&5 MBOHVBHFTw
HP UP HSFBU MFOHUIT UP JOUFSPQFSBUF XJUI $ DPEF XIJDI JT UIF MJOHVB
GSBODB� PG MJCSBSZ DPEF� 4P FWFO JG ZPV OFWFS UPVDI $ DPEF BHBJO JO ZPVS � 5IF UFSN MJOHVB GSBODB MJUFSBMMZ SFGFST

UP UIF sMBOHVBHF PG UIF 'SBOLTt B
MBOHVBHF UIBU XBT XJEFMZ TQPLFO JO
UIF .FEJUFSSBOFBO UISPVHIPVU UIF
NJEEMF BHFT� "U UIF UJNF UIF QFPQMF PG
8FTUFSO &VSPQF XFSF SFGFSSFE UP BT sUIF
'SBOLT�t 5IF MBOHVBHF JUTFMG XBT B QJEHJO
DPNQSJTFE PG *UBMJBO (SFFL 4MBWJD
"SBCJD BOE 5VSLJTI� 5IF UFSN IBT TJODF
DPNF UP SFGFS UP BOZ MBOHVBHF SFHVMBSMZ
VTFE GPS DPNNVOJDBUJPO CFUXFFO QFPQMF
XIP EP OPU TIBSF B OBUJWF MBOHVBHF MJLF
&OHMJTI )JOEJ BOE 4QBOJTI�

MJGF MFBSOJOH BCPVU DBMMJOH DPOWFOUJPOT XJMM HJWF ZPV EFFQ JOTJHIU JOUP
PUIFS MBOHVBHFT BOE TFSWF ZPV XFMM JO UIF GVUVSF�

��� -FBSOJOH (PBMT
*O UIJT MBC ZPV XJMM MFBSO�

u IPX UP QSFQSPDFTT $ NBDSPT UP DSFBUF FYQBOEFE $ DPEF�

u IPX UP HFOFSBUF BO BTTFNCMZ MJTUJOH GSPN FYQBOEFE $ TPVSDF DPEF�

u IPX UP HFOFSBUF PCKFDU DPEF GSPN BTTFNCMZ� BOE

u IPX UP MJOL PCKFDUT UP QSPEVDF BO FYFDVUBCMF�

:PV XJMM BMTP MFBSO�

u IPX $ HFOFSBUFT NBDIJOF DPEF UP NBJOUBJO UIF "�� DBMM TUBDL�

u IPX BSHVNFOUT BSF QBTTFE EVSJOH GVODUJPO DBMMT� BOE aOBMMZ

u IPX WBMVFT BSF SFUVSOFE GSPN B GVODUJPO DBMM�



��

��� 3FRVJSFNFOUT
$PMMBCPSBUJPO� 5IJT JT BO VOHSBEFE BTTJHONFOU� :PV BSF FODPVSBHFE UP
XPSL XJUI B QBSUOFS�

1MBUGPSN� 5IJT BTTJHONFOU NVTU CF DPNQMFUFE PO ZPVS 3BTQCFSSZ 1J BT
JU JT TQFDJaD UP UIF"3.W� BSDIJUFDUVSF UIF -JOVY PQFSBUJOH TZTUFN BOE
UIF $ QSPHSBNNJOH MBOHVBHF�

��� 4UBSUFS $PEF
5ZQF UIF GPMMPXJOHQSPHSBNT JOUP B UFYU FEJUPS� 8F TUBSUXJUI B J�F27BH2�
XS>PLu, �HH +H2�M
�HH, H�#9

H�#9n2tT�M/2/X+, H�#9X+
+TT H�#9X+ @Q H�#9n2tT�M/2/X+

H�#9n2tT�M/2/Xb, H�#9n2tT�M/2/X+
fmb`fHB#f;++f�`K@HBMmt@;Mm2�#B?7f3f++R H�#9n2tT�M/2/X+

H�#9XQ, H�#9n2tT�M/2/Xb
�b H�#9n2tT�M/2/Xb @Q H�#9XQ

H�#9, H�#9XQ
H/ $

@/vM�KB+@HBMF2`4fHB#fH/@HBMmt@�`K?7XbQXj $
fmb`fHB#f;++f�`K@HBMmt@;Mm2�#B?7f3fXXfXXfXXf�`K@HBMmt@;Mm2�#B?7f+`iBXQ $
fmb`fHB#f;++f�`K@HBMmt@;Mm2�#B?7f3f+`i#2;BMXQ $
fmb`fHB#f;++f�`K@HBMmt@;Mm2�#B?7f3f+`i2M/XQ $
fmb`fHB#f;++f�`K@HBMmt@;Mm2�#B?7f3fXXfXXfXXf�`K@HBMmt@;Mm2�#B?7f+`iMXQ $
fmb`fHB#f;++f�`K@HBMmt@;Mm2�#B?7f3fXXfXXfXXf�`K@HBMmt@;Mm2�#B?7f+`iRXQ $
H�#9XQ $
@Q H�#9 $
@H+

+H2�M,
!`K @7 H�#9n2tT�M/2/X+
!`K @7  Xb
!`K @7  XQ
!`K @7 H�#9

5IF BCPWF J�F27BH2 QFSGPSNT BMM UIF TBNF TUFQT UIBU PDDVS XIFO TJN�
QMZ SVOOJOH ;++ @Q H�#9 H�#9X+� 4FQBSBUJOH UIFN PVU NBLFT JU FBTZ
UP JOTQFDU UIF PVUQVUT PG BMM UIF TUFQT�
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:PV XJMM BMTP OFFE UIF GPMMPXJOH $ QSPHSBN DBMMFE H�#9X+�
OBM+Hm/2 Ibi/BQX?=

O/27BM2 6P_J�hnah_AL: ]Wb]
O/27BM2 J1aa�:1 ]>2HHQgrQ`H/5$M]

BMi K�BMUV &
T`BMi7U6P_J�hnah_AL:- J1aa�:1Vc
`2im`M yc

'

��� $PNQJMBUJPO
8IFO ZPV BTL B $ DPNQJMFS MJLF ;++ PS +H�M; UP DPNQJMF ZPVS QSPHSBN
JU XPSLT JO BU MFBTU GPVS EJTUJODU QIBTFT� 5IPTF QIBTFT BSF QSFQSPDFTTJOH
USBOTMBUJPO BTTFNCMZ BOE MJOLJOH�

1SFQSPDFTTPS� 5IF$QSFQSPDFTTPS DPOWFSUT UIF$QSFQSFQSPDFTTPSNBDSPT
JOUP $ DPEF JOTFSUJOH UIFN JOUP B QSPHSBNNFSrT $ QSPHSBN� .BDSPT BSF
XJEFMZ VTFE UP TBWF UZQJOH UP OBNF TZNCPMJD DPOTUBOUT BOE UP NBLF
DPEF NPSF QPSUBCMF BDSPTT QMBUGPSNT�

5SBOTMBUPS� $ DPEFNVTU CF DPOWFSUFE JOUP BTTFNCMZ PQDPEFT GPS UIF UBS�
HFU QMBUGPSN� "TTFNCMZ JT IVNBO SFBEBCMF PVUQVU� "MUIPVHI B $ DPN�
QJMFS DPVME KVTU BT FBTJMZ QSPEVDF NBDIJOF DPEF GSPN $ TPVSDF DPEFw
CFDBVTF UIFSF JT B ��� DPSSFTQPOEFODF CFUXFFO BTTFNCMZ DPEF BOE NB�
DIJOF DPEFwWJSUVBMMZ BMM DPNQJMFST LFFQ UIJT TUFQ TFQBSBUF� 5IJT BMMPXT
DPNQJMFST GPS EJêFSFOU MBOHVBHFT UP SFVTF BTTFNCMFS QSPHSBNT XIJDI
BSF PGUFO DSFBUFE CZ IBSEXBSF WFOEPST UIFNTFMWFT�

"TTFNCMFS� "TTFNCMFS DPEF JT UIFO DPOWFSUFE JOUP NBDIJOF DPEF CZ UIF
BTTFNCMFS� "U UIJT TUBHF CFDBVTF PG TFQBSBUF DPNQJMBUJPO FBDI BTTFN�
CMFE NBDIJOF DPEF PCKFDU JT OPU ZFU FYFDVUBCMF XIJDI JT XIZ JU JT DBMMFE
PCKFDU DPEF�

-JOLFS� 5IF MJOLFS QSPEVDFT B TJOHMF CJOBSZ FYFDVUBCMF aMF GSPN NVMUJ�
QMF PCKFDU DPEF aMFT MJOLJOH B VTFSrT DPEF BOE MJCSBSJFT UPHFUIFS BMPOH
XJUI PUIFS OFDFTTBSZ MJCSBSJFT MJLF UIF $ SVOUJNF� $ SVOUJNF aMFT BSF
VTVBMMZ OBNFE +`i XQ� 5IFTF TNBMM TOJQQFUT PG UIF $ MBOHVBHF BSFXSJU�
UFO JO BTTFNCMZ MBOHVBHF BOE BSF VTVBMMZ BTTFNCMFE BIFBE PG UJNF BOE
QMBDFE JO B DPNNPO MPDBUJPO CZ BO PQFSBUJOH TZTUFNrT EFTJHOFST� 5IF
$ SVOUJNF UFMMT UIF PQFSBUJOH TZTUFN IPX UP JNQMFNFOU UIF DBMMJOH DPO�
WFOUJPO BNPOH PUIFS MPX�MFWFM EFUBJMT�



��

��� 1BSU �� 8IBU EPFT FBDI TUFQ EP 
8JUI ZPVS QBSUOFS BOTXFS UIF GPMMPXJOH RVFTUJPOT�

�� 8IBU IBQQFOT XIFO ZPV SVO K�F2 H�#9n2tT�M/2/X+ 6TF B UFYU
FEJUPS PS H2bb UP FYBNJOF UIF PVUQVU� *O QBSUJDVMBS XIBU IBQQFOT
UP UIF TZNCPMT OBM+Hm/2 Ibi/BQX?= 6P_J�hnah_AL: BOE J1aa�:1 
8IBU QVSQPTF EP ZPV UIJOL +TT TFSWFT 

�� 8IBU IBQQFOT XIFO ZPV SVO K�F2 H�#9n2tT�M/2/Xb 6TF B UFYU
FEJUPS PS H2bb UP FYBNJOF UIF PVUQVU� 8IBU QVSQPTF EPFT EPFT ++R
TFSWF 

�� 8IBU IBQQFOT XIFO ZPV SVO K�F2 H�#9XQ 

	B
 6TF 7BH2 UP MFBSO XIBU LJOE PG aMF H�#9XQ JT�
0 7BH2 H�#9XQ

	C
 5IF QSFWJPVT TUFQ TIPVME TVHHFTU XIZ XF DBOrU KVTU WJFX H�#9XQ
JO B UFYU FEJUPS� 6TF ?2t/mKT UP WJFX H�#9XQ JO IVNBO�SFBEBCMF
GPSN�
0 ?2t/mKT @* H�#9XQ

	D
 8IFO FYBNJOJOH PCKFDU DPEF XF DBO VTF UIF Q#D/mKT VUJMJUZ UP SF�
DPWFS PQDPEFT GSPN NBDIJOF DPEF� 5IF PVUQVU PG UIJT UPPM TIPVME
SFNJOE ZPV PG UIF PVUQVU PG BOPUIFS UPPM� 8IJDI POF XBT JU 
0 Q#D/mKT @. H�#9XQ

�� 8IBU IBQQFOT XIFO ZPV SVO K�F2 H�#9 6TF 7BH2 BHBJO BOE DPN�
QBSF H�#9 XJUI H�#9XQ� 8IBUrT UIF EJêFSFODF 5SZ SVOOJOH Q#D/mKT
PO H�#9� :PV TIPVME TFF B MPU PG FYUSB PVUQVU� *O HFOFSBM XIBU GVOD�
UJPO EP ZPV UIJOL UIBU FYUSB PVUQVU QFSGPSNT 

��� 1BSU �� 4JNVMBUF B QSPHSBN PO QBQFS
.PEJGZ ZPVS J�F27BH2 UP CVJME UIF GPMMPXJOH QSPHSBN /Q2bMQi?BM;X+�
pQB/ 7QQUV &'

BMi K�BMUV &
7QQUVc
`2im`M yc

'
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(FOFSBUF BO BTTFNCMZ MJTUJOH GPS UIJT QSPHSBN BOE UIFO TJNVMBUF UIJT
QSPHSBN PO QBQFS� :PV XJMM OFFE UP SFGFS UP UIF "QQFOEJY "� "3. 3FG�
FSFODF IBOEPVU� :PV TIPVME ESBX BMM �� TUFQT NBEF CZ UIJT QSPHSBN�

/PUF UIBU DFSUBJO PQDPEFT DBO CF DSFBUFE CZ NVMUJQMF JOTUSVDUJPO NO�
NFNPOJDT� 'PS FYBNQMF Tmb?JOH POF SFHJTUFS UP UIF DBMM TUBDL JT UIF
TBNF BT DPQZJOH UIBU TBNF SFHJTUFS UP NFNPSZ VTJOH B sTJEF�FêFDUJOH
TUPSF�t 'PS UIJT MBC SFGFS UP UIF GPMMPXJOH TJNQMJaDBUJPOT�

u bi` 7T- (bT- O@9)5 JT FRVJWBMFOU UP UIF TJNQMFS Tmb? &7T- H`'�

u H/` 7T- (bT)- O9 JT FRVJWBMFOU UP UIF TJNQMFS TQT &7T'�

/PUF UIBU Q#D/mKT VTVBMMZ QSJOUT UIF TJNQMFS NOFNPOJD XIFO UIFSF BSF
NVMUJQMF QPTTJCJMJUJFT�

8IFO FYFDVUJOH FBDI JOTUSVDUJPO CF TVSF UP GPMMPX UIFTF SVMFT�

�� 1VU B GSBNF 	B CPY
 BSPVOE UIF WBMVFT CFUXFFO bT BOE 7T JODMVTJWF�

�� 0ODF JU JT DMFBS UIBU B GSBNF CFMPOHT UP B EJêFSFOU GVODUJPO XSJUF UIBU
EJêFSFOU GVODUJPOrT OBNF UP UIF MFGU PG UIF GSBNF� &�H� UIF aSTU POF JT
MBCFMFE nbi�`i�

�� &WFSZ JOTUSVDUJPO BEET � UP UIF T+ FYDFQU UIF CSBODI JOTUSVDUJPOT #
#H #t FUD�

�� 8IFO VQEBUJOH T+ bT BOE 7T CF TVSF UP ESBX JO BO BSSPX SFQSF�
TFOUJOH UIF MPDBUJPO UIBU JU QPJOUT JOUP UIF JOTUSVDUJPO CVêFS PS UIF
DBMM TUBDL SFTQFDUJWFMZ�



��

5P TUBSU ZPV Pê *rWF ESBXO UIF aSTU UXP TUFQT IFSF�

��� 1BSU �� %JE ZPV HFU JU SJHIU 

*O UIJT QBSU XF BSF HPJOH UP WFSJGZ UIBUXF HPU UIF TUFQT DPSSFDU VTJOH ;/#�
:PV NBZ IBWF VTFE ;/# CFGPSF UP EFCVH $ DPEF� )FSF XF BSF HPJOH UP
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VTF ;/# UP EFCVH BTTFNCMZ DPEF�
/PUF UIBU GPS TJNQMJDJUZ * DIBOHFE UIF BEESFTTFT PG JOTUSVDUJPOT BOE

UIF DBMM TUBDL JO UIF QBQFS FYBNQMF BCPWF� 4JODF ZPV BSF OPX HPJOH UP
SVO UIJT QSPHSBN GPS SFBM UIPTF BEESFTTFT XJMM CF EJêFSFOU� *O PUIFS
XPSET BMUIPVHI UIJOHT XJMM CF BU EJêFSFOU MPDBUJPOT UIF CBTJD TUBDL
TUSVDUVSF TIPVME SFNBJO UIF TBNF�

�� 4UBSU ;/#�
0 ;/#imB /Q2bMQi?BM;

�� 8F BSF HPJOH UP TFU B CSFBLQPJOU BU UIF TUBSU PG K�BM� 0OF GVOOZ UIJOH
BCPVU ;/# JT UIBU JU TFUT CSFBLQPJOUT BGUFS UIF FOE PG UIF GVODUJPO QSFBN�
CMF XIJDI JT UIF TFU PG JOTUSVDUJPOT UIBU TFU VQ UIF TUBDL GSBNF GPS UIF
DBMMFF� 8F XJMM aSTU TFU PVS CSFBLQPJOU BU K�BM TP UIBU XF DBO aOE
K�BMrT BEESFTT UIFO CBDL VQ BOE TFU UIF CSFBLQPJOU BU UIF TUBSU PG
BMbi2�/�
U;/#V # K�BM

�� 4UBSU UIF QSPHSBN SVOOJOH�
U;/#V `

*U TIPVME CSFBL BU K�BMY3�

�� "GUFS TUBSUJOH ;/# TXJUDI JU JOUP BTTFNCMZ NPEF�
U;/#V H�vQmi �bK

�� 'JOE UIF TUBSU PG K�BM� 0O NZ DPNQVUFS JU JT ytRyj23�

�� /PX SFTUBSU UIF QSPHSBN� 5IF FBTJFTU XBZ UP EP UIJT XJUIPVU DPOGVT�
JOH ;/# JT UP RVJU BOE TUBSU PWFS�
U;/#V [mBi
� /2#m;;BM; b2bbBQM Bb �+iBp2X

AM72`BQ` R (T`Q+2bb R3j98) rBHH #2 FBHH2/X

ZmBi �Mvr�v\ Uv Q` MV v
0 ;/#imB /Q2bMQi?BM;
U;/#V #  ytRyj23
"`2�FTQBMi R �i ytRyj23
U;/#V `
ai�`iBM; T`Q;`�K, /Q2bMQi?BM;

"`2�FTQBMi R- ytyyyRyj23 BM K�BM UV
U;/#V H�vQmi �bK

/PUF UIBU ZPV IBWF UP VTF UIF  BCPWF UP MFU ;/# LOPX UIBU ZPV NFBO
UIF MPDBUJPO ytRyj23 BOE OPU UIF GVODUJPO OBNFE ytRyj23�

�� :PV DBO JOTQFDU UIF QSPDFTTPSrT SFHJTUFST XJUI UIF GPMMPXJOH DPN�
NBOE�



��

U;/#V BM7Q `2;Bbi2`b

�� :PV DBO QSJOU B TQFDJaD SFHJTUFS MJLF bT XJUI UIF GPMMPXJOH�
U;/#V Tft 0bT

�� :PV DBO BMTP QSJOU UIF TUBDL sBT BO BSSBZt VTJOH ;/#rT BSUJaDJBM BSSBZ
TZOUBY� 'PS FYBNQMF UP QSJOU UIF UISFF XPSET CFUXFFO bT BOE 7T
U;/#V Tft  yt#27778j3!j
0k 4 &yt#e7#dyyy- yt#2777e39- ytR'

0CTFSWF UIBU JO UIF BCPWF * VTFE UIF SBX BEESFTT TUPSFE JO 0bT� *G
ZPV XBOU ZPV DBO VTF 0bT JOTUFBE CVU ZPV OFFE UP UFMM ;/# IPX JU
TIPVME JOUFSQSFU UIF QPJOUFS� *O PUIFS XPSET XIBU LJOE PG QPJOUFS JT
JU 'PS FYBNQMF UIJT GPMMPXJOH EPFT OPU XPSL�
U;/#V Tft  0bT!j
�ii2KTi iQ /2`272`2M+2 � ;2M2`B+ TQBMi2`X

#VU UIJT EPFT�
U;/#V Tft  UBMi V0bT!j
0j 4 &yt#e7#dyyy- yt#2777e39- ytR'

��� 'JOBMMZ ZPV DBO TUFQ BO JOTUSVDUJPO VTJOH UIF bB DPNNBOE� 5P TUFQ
UP UIF OFYU JOTUSVDUJPO BGUFS B GVODUJPO DBMM VTF MB JOTUFBE� MB JT VTFGVM
CFDBVTF XF TPNFUJNFT EPOrU XBOU UP TUFQ JOTJEF DFSUBJO GVODUJPOT
MJLF T`BMi7�

��� 1BSU �� 8IFSF BSF UIF GPMMPXJOH TFDUJPOT 
8JUI ZPVS QBSUOFS JEFOUJGZ XIJDI TFDUJPOT PG UIF DPEF DPSSFTQPOE UP UIF
GPMMPXJOH QVSQPTFT�

u 'VODUJPO QSFBNCMF� TFUT VQ UIF DBMM TUBDL GPS UIF DBMMFF�

u 'VODUJPO FQJMPHVF� SFTUPSFT UIF DBMM TUBDL JO PSEFS UP SFUVSO DPOUSPM UP
UIF DBMMFS�

u 5SBOTGFS PG DPOUSPM� DBVTFT UIF QSPHSBN UP KVNQ UP B EJêFSFOU TFRVFODF
PG JOTUSVDUJPOT�

u 1SFQBSJOH SFUVSO WBMVF� QVUT UIF SFUVSO WBMVF JO B TUBOEBSE MPDBUJPO
VTVBMMZ `y�

u 'VODUJPO CPEZ� UIF TFDUJPO PG DPEF UIBU QFSGPSNT UIF GVODUJPOrT QVS�
QPTF�
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��� 1BSU �� .PEJGZ UIF QSPHSBN
*O UIJT MBTU QBSU DIBOHF UIF QSPHSBN TP UIBU K�BM QBTTFT BO BSHVNFOU
UP 7QQ BOE 7QQ SFUVSOT TPNFUIJOH� 4UBSU TJNQMZ� /PX VTF UIF TLJMMT ZPV
KVTU MFBSOFE JO UIJT MBC UP PCTFSWF IPX ZPVS QSPHSBN QBTTFT BSHVNFOUT�
'FFM GSFF UP FYQFSJNFOU XJUI UIJT� 'PS FYBNQMF SFDBMM UIBU BU TPNF QPJOU
$ XJMM TQJMM FYUSB BSHVNFOUT UP UIF DBMM TUBDL JOTUFBE PG QBTTJOH UIFN
UISPVHI SFHJTUFST� $BO ZPV PCTFSWF UIBU IBQQFOJOH 
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